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Tax Probe® is available as stand-alone cover, or can 
be purchased as a section in any of Vero Enterprise’s 
packaged products for small to medium businesses 
or individuals.

Features include:
 ▼ standard cover for tax audits or other official 
investigations into your liability to pay designated tax 
carried out by any Commonwealth, State or Territory 
department, body or agency.

 ▼ optional cover for the audit of business directors’ own 
tax returns

 ▼ travel and accommodation expenses incurred in the process 
of the audit or investigation of tax affairs

 ▼ stand alone cover includes the option to cover the 
audit of self-managed superannuation funds under the 
Superannuation Industry (Supervision) Act.

Cost of an audit
The costs of an audit can be very high. This is often an  
unbudgeted expense which can run to thousands of dollars, 
as shown by some claims that Vero has paid:

Consultant 
Annual premium paid: $383 
Audit Period: 50 months 
Claim: $5,818

Motor mechanic 
Annual premium paid: $1,359 
Audit Period: 12 months 
Claim: $20,000

Wholesaler 
Annual premium paid: $1,300 
Audit Period 1: 15 months 
Claim 1: $20,450 
Audit Period 2: 48 months 
Claim 2: $10,000 
Audit Period 3: 12 months 
Claim 3: $33,000

Tax Probe® Plus is designed to cover 
your small business for professional 
fees associated with tax audits 
and official investigations of your 
tax affairs.



The Tax Probe® Plus solution
Working together with Small Business Insurance specialists 
at Vero Enterprise, we offer Tax Probe® Plus. This policy can 
cover you, your business, your business and directors, or 
your self-managed superannuation fund for what could be 
significant professional fees incurred as a result of an 
external audit.

Cost of the policy
The cost of the policy is low compared to the potentially 
significant costs to your business that an audit may involve. 

Remember that insurance premiums are usually tax deductible 
as a business expense.

Who is Vero Enterprise?
With origins dating back to 1833, Vero has a long history 
of partnering with brokers to help Australians’ meet their 
insurance needs.

Vero Enterprise offers a full range of flexible, competitively 
priced insurance for small to medium-sized business.

By partnering with brokers and combining our experience and 
expertise we have a greater understanding of the risks you 
face – allowing us to deliver superior risk solutions.

Claims service
All claims for audit policies are handled by a centralised claims unit 
who specialise in dealing with audit claims. Just one phone call is 
required to lodge a claim.

Unexpected accountant’s fees
The Tax Commissioner has predicted that almost 15% of 
small to medium enterprises, will be subject to the ATO’s 
compliance program, including some form of tax audit. 

This has lead to a dramatic increase in ATO field audits 
on small to medium-sized business, individuals and 
Self-Managed Superannuation Funds, with almost 80,000 
audits conducted in the 2011-12 financial year.

Each audit can lead to additional work for your accountant 
and potentially significant costs for your business.

Can your business afford to pay?
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